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Fedured is the weekly gold charfhe trend is up as defined by the blue chanfiéke

50 week moving avege is in positive alignment with the 200WM4#reen ovgl, and
both are rising. That is bullish actioflhe two supporting indicats (RSl and MACD),
areturning positive now that the correction which began on Dec 3rd is finishied
correction ran 44 alys and has quite likely run its courseice the average is 34 days
All the while the 200WMA igising at 1.5 % per monthAs long as gld stays above this
supportline, the annual ratef appreciation in gold is 28!

For my daily or weekendreport p | e a s e oW fo sukscribadthedcon is
locatedon the home page of this websitel-or a sample copy of a previous report
just send an Email.
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Featured is the daily gold chart. The pattern is a very bullish inverted head and shoulders
formaion. The breakout at $1,000.00 has a minimum target at 1,300.00 and a possible
target at 1,500.00 (this year!). Pullbacks such as the one that began on Deember 3
offer opportunities to take advantage of this ongoing bull market.
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Featured ishegold price in Canadian dollars. Price is consolidating after having run up
to the 1,300.00 level. The RSI and MACD are positive (green lines). The 50D is in
positive alignment to the 200D (green oval), and both are rising. The green arrow points
to the overall trend: BULLISH!
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Featured is the gold price in Euros. The trend is up and price is now in the process of
e 0.
The supporting indicators are positive (gréieas), and the 50D is in positive alignment

forming a bullish dédcup with

with the 200D (green oval), and both are rising.
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Featured is the gold price in Australian dollars. The trend is up and the supporting
indicators are positive (gr kEenprosbivieeg ) . Pr
(black arrow). A breakout at the blue arrow will mark an end to the pullback and turns

the shortterm trend bullish again.
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Featured is the index that compares gold to the S&P Bo@ing 2005the trend turned
up in favor of gold, athe index closed above tB80 weekmoving averagéred line) In
February2009the indexbecama bi t 60 v e a b ¢ ougphriorm&d&geld
between Ebruary and July. Now that tleerrectionin gold hasrun its coursgegold can
be expected to comile tomarkedlyoutperform the S&P The supporting indicators
(RSI and MACD) are positivggreen lines). The 50WMA is in positivealignment with
the 200WMA (greeroval), and both are rising
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Featured is the gold price in Japanese Yen. The tramqmasd the supporting indicators
are at support levels (S), and price is nearing a strong support level as part of this short
term pullback. The 50D is in positive alignment to the 200D (green oval) and both are

rising. The larger pattern shows abullismv er t ed O0head

breakout at the blue arrow will confirm this pattern.
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Featured is the Cé&mal Fund of CanadaPrice has been in bullish formation sirz@#5
whenthe 50 WeekMoving Average (solid blue linejpse into posive alignment to the
200WMA (solid red line) The uptrend is well defined within the blue trendlingse
RSI and MACD are positive (green lines). The 50WMA is in positivenaignt to the
200WMA (green oval

Forlongterminvestos CEF | suya agirdé \andte bédhi CEF here
on this website.The article has been archive@EF trades also at the TSX as CEF/A.TO

(see next chart)
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Featured is the CEF/A.TO, Central Fund of Canada. The trend is up as can be seen by
the rising channel. Th2 supporting indicators agpositive (green lines)The 50 WMA
is in positive alignrent to the 200D (green oYyaand both are risingPrice has arrived at
our target at 16.00 and is in the process of correcting, back to support at the 50 week
moving awerage.
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Featured is the lonterm silver chart. Price became bullisim 2003,when it broke out
above thés0 and 200week moving averageThe uptrends very much in evidence, as
indicated by the rising 200 week moving average trendieet line) The 50WMA

briefly turned negative due to the 2008 credit crisis,idubw back in positive alignment
to the 200WMA(green ovgl The last time the 50WMA rose above the 200WMA the
price of silver advanced for over 4 yeafithe RSland MCD are turning pds/e again,
now that the correction that began in December has run its colifeeblue speedlines
show silver to be in bullish mode
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Featured is the lorterm gold versus silver ratio chamuring economidd b o o mé t i me s
the ratio favors silver,dr i ng 6bust 6 times the ratio favor
however is in favor of silver. During the 1991 recession the ratio rose to 95 ounces of

silver equaled one ounce of gold. The ratio fell to 43 ounces in 1998 and rose back up to

84 ounces durpthe credit crisis of 2008. The target for the current swing is back to test

the 45 ounce level again.
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Featured is the dirt that comparesodd to bonds Since 2001, as is clearly evident from
this chart, gold has outperformed bond$ie higher lhis index rises the more money will
be flowing from bonds into gold, and eventually this index will begin to rise
exponentially as people dump bonds and buy gold with the proceeds. The budget deficits
guarantee fit.

The credit crisis of 2008 caused areation in the trend as investors sought out
the erceived safefyof bonds during the chaos in the marketplace. Once the smoke
cleared, the trend began to favor gold again;iar@eptember this dex broke out above
resistancat 8.50(blue arrow)}thathad been effective in holding back the advance for a
year and a halfThis sets the stage for a rally similar to what we saw in mid 2005.

Since the index has broken out above the 8.50 resistance levebudjmld was
able to break out above the magit;000.00 level
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Featured is the lorterm Platinum chartPrice had moved tofar above the 50 week
moving average (blue line). The severe drop in 2008 reflects a drastic slowdown in
economic activity worldwide. Since bottoming at $800 the prigdadinum reflects a
steady recovery as the economies of the world come back tdli2RSI as the toand
the MACD at the bottorhave turned positivePrice is now back above the two moving
averages, and the 50WMA is turning up for the first timeesi year agand aiming to
move back up above the 200WMA (blue arrow)
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Featured ishie copper chart. Pridarned bullish in 2003 when it rose above the two
moving averages. In 2008adamedown to a supporelel that goes badk 2004.

Having found support at 125, after a 220% correction, copper is now rising again, thus
providing evidence that the economies of the world are slowly coming back to life. The
supporting indicatoréRSI and MACD)are confirming the new uptrend.hetarget are

at the green arro& Once those targets are reached we can expect a pullback to the 200
week moving average.
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Featured is the HUI index obdgl and silver stocks since the beginning of theemirbull
marketin 2002 when price ree above the 50 month mog averaggblue arrow).
During thecredit crunchcorrection of 2008, fice fell below the 50MMA, but the latest
correction found support right at the 50MMA (green arrow. The uptrend is defined by
the blue trendlines. The supporting indicators ardrgrpositive again (green lines).
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Featured is the US dollar index. Price is in davamd. Price went bearish in 2002. The
supporting indicators are negative (purple lines). The 50MMA is in negative alignment
with the 200MMA (oval).

The dollar is gpected to continui,s downtrend(albeit with upside reactions along the
way), due to weak fundamentals (large budget deficits efclpng-term bottom is not
expected until the FED can start to withdraw some of the liquidity they have pumped
(and argpumping)into the system. Aafl | i n g d eblullalNbtsi hEde curgeat! d
gold bull market started in 2001, just as the dollar was beginning to turn down.
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Featureds the longterm oil chart. Oihas been in a bull market ever since 199%ice

became oversold in Ju2008 and the subsequent correctemded at the lonrterm

support lineand the 200 month moving averagd he correction broughtil back to the

high point in yr 2000.The supporting indicators abeginning to turn positivgreen

lines), with the MACD having beerat its most oversoliékvelin more than 10 yearsin

the past, whenever the RSI (top of chart) ca
great buying opportunity.Worldwide oil consumption is predicted to riael1.3% per

year and the world currently use$ & barrels of oil for every 1 barrel that is being

discovered.Price recently broke out above the 50 month moving average and is now

testing that breakout. Once the test is over the next target isgaetrearrow.
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Featured is the morthnatgas chartPrice has landed at 3.2He lowest point in §ears,

and has finally bottomedThe supporting indicatotsave turned positive from oversold
levels.
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Featured is the 1year clart of the long bongields The trend
in bond yieldshas been downward ever since 1988nds up) In DecembeR008the
rate fell sharply as a result of the credit crisis, and since January 2009 the rate has been
rising (bonds down).The RSI and MACD have turngabsitive at sipport levels. The
target for thigebound isat theblue arrow and in the event that the target is topped, then
the longterm downtrend in yields will be reversing (bonds down)
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Featured is the CCl commodity index. Price became overboughilyinfl2008, and
then in September the credit crisis took it t@rice gave back 61.8% (a textbook
Fibonacci correction) of the 6 year rise by dipping to 325, and the uptrend has since
resumed The supporting indicators are posit{ggeen lines) Price has risen back
abovethe 50MMA, andthe overall trend remains bullish, especially as tHdM@\ is in
positivealignment with the 200MMA (green ovyaknd both rising.







