A collection of longterm charts, updated at regular intervals.
Charts courteswww.stockcharts.cornunless indicated.
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Fedured is the weekly gold charfChe trend igupbas defined by the blue channélhe

50 week moving average is in positive alignment with the 200Witéenoval), and
both are rising. That is bullish actioirice hagust broken out at the muftnonth
resistance line at 1229 his marks thetart of the next upward phasé.is now
consolidating prior to rising to new highall the while the 200WMA igising at 1.5 %
per month. As long as gld stays above this suppdirte, the annual ratef appreciation
in gold is 184!

For my daily or weekendreport p | e a s e [lwoWw io sukscribefthedcon is
locatedon the home page of this websitel-or a sample copy of a previous report
justsendanEmail. For a o6trial subscri pusisend®l0t o my we
for a 60 day trial, (new subscribers only).
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This chart courtesy goodstockinvesting.blog compares the current gold bull market
(black line just above the red ling to the gold bull of 1970i 1980 (green); to the
NASDAQ bull market from 19827 2000 (red); and the Nikkei bull market 1970i
1990 (blue).

The numbers at the bottom refer to the length from start to finish. It is clear from
this chart that gold in NOT YET A BUBBLE. In fact it is years away from a top!
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Clusterstock s/ Chart of the Day

Equities Vs. Gold
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This chart courtesy Clusterstock.com shows there are times to be in the stock market (1980 i
2000), and times to be in gold (today).
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Featured is the index that compares the US dollar to the gold price.
The two moving averages are in negative alignment to each other and both are falling.
This is confirmation of a bear market for the US dollar.
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Featured ishe index that compares the Euro to gold. During the past ten years the
amount of gold that a Euro could buy has steadily declined and the trend continues to
move lower. The two moving averages are in negative alignment confirming the
downtrend. This chart confirms: Euro down, gold up.

fPurchésing power of the Euro
|as expressed in the gold price.
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Featured ishe gold price in Canadian dollar$he trend is up, as defined by the rising
blue trendline.Price is carving out a triple top formation with advancing right angles.
This is called a bullish ARAT formain. A breakout at the blue arrow will be a very
bullish signal. The 50IMA is in positive alignment to the 200LA (green oval), and
both arerising.
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Featured is thewo year chart of thgold price in Euros. The trend ip (green arrow).
The50DMA is in positive alignment with the 200DA (green oval), and both are rising.
All of this is bullish.
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Featured is the gold price in Australian dollars. The trend &sugefined by the blue
trendline. Price has reached our target at the 15.50 &kis now likely to spend some
time fluctuating below 15.50 before breaking out at the blue arrow. The 50D is in
positive alignment to the 200D and both moving averages are rigintjsh. .
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Featured is the index that compares gold to the S8 During 2005the trend turned
up in favor of gold, as the index closed above2d@ weekmoving averagésolid red
line). In February2009the index becama b i t 0 6avledramdahe §&irt
outperformed gold betweereBruary and August 200Now that gold has broken out
above previous resistance levels (see earlier clgatt),can be expected to continue to
markedlyoutperform the S&P This index shows price to have broken out above three
resistance levels (A B and C), and now favgold ove the DOW and S&P 500 for
months and possibly years.
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Featured is the gold price in Japanese Yen. The treqdas seen by the rising blue
channel The 50D is in positive alignment to the 200D (green oval) and both are rising.
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Featured is the @&al Fund of CanadaPrice has been in bullish formation sirz@#5
whenthe 50 WeekMoving Average (solid blue linejpse into positive alignment to the
200WMA (solid red line) The uptrend is well defined within the blue trendlingse

50WMA is in positive aliggment to the 200WMA (green oyal
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CEF/A.TO (Central Fund of Canada Ltd.) TSE @ SockCharts.com
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Featured is the CERA.TO, Central Fund of Canada. The trend is up aseaseen by
the rising channelThe 50 WMA is in positive alignemt to the 200D (green oyaand
both are rising.Price has arrived at otarget at 16.00 arafter some consolidation here
price canbe expected to break out at the blue arrow and commence the next rally.
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Featured is the seven yeslver chart. Price became bullisim 2003,when it broke out
above thés0 and 200nveek moving averageThe uptrends very much in evidence, as
indicated by the rising 200 week moving average trendliad line) The SOWMA(blue
line), briefly turned negative due to the 2008 credit crisis,i9abw back in positive
alignment to the 200WMAgreen ovgl The last time the 5S0WMA rose above the
200WMA the price of siter advanced for over 4 yeard.he blue speedlines show silver
to be in bullish mode
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Featured is the five year silver chart. It speaks for itself.
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Featured is the lorterm gold versus silver ratio chafuring economi@ b oo nt i me s

the ratio favors silver, during O6bustd ti mes
however is in favor of silver. During the 1991 recession the ratio rose to 95 ounces of

silver equaled one ounce of gold. The ratio fell to 43 ounces in I#bBae back up to



84 ounces during the credit crisis of 2008. The target for the culwamwardswing is
back to test the 45 ounce level again.
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Featured is the dit that comparesadd to bonds Since 2002(as is clearly evident from
this charj, gold has outperformed bond§he higher this index rises the more money
will be flowing from bonds into gold, and eventually this index will begin to rise
exponentially as people dump bonds and buy gold with the proceddsutiget deficits
guaranteet!

The credit crisis of 2008 caused a correction in the trend as investors sought out
the erceived safefyof bonds during the chaos in the marketplace. Once the smoke
cleared, the trend began to favor gold again;iar@eptember this dex broke at above
resistancat 8.50(blue arrow)}that had been effective in holding back the advance for a
year and a halfThis sets the stage for a rally similar to what we saw in mid 2005.

Since the index has broken out above the 8.50 resistance levebudjmld was
able to break out above the magic $1,000.00 level
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Featured is the lonterm Platinum chartin 2008 pice had moved tfar above the 50
weekmoving averagesplid blue line). The severe drop in 2008 reflects a drastic
slowdown in econoim activity worldwide. Since bottoming at $800 the price of

platinum reflects a steady recovery as the economies of the world come back to life.
Price is now back above the two moving averages, and the 50WMA is turning up for the
first time since a yeaagoandhas just movethack up above the 200WMA (blue arrow)
The target for this rally is at the green arrow.
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Featured ishie copper chart. Pridgarned bullish in 2003 when it rose above the two
moving averages. In 2008dbrrecteddown to a suport level that goes badk 2004.
Having found support at 125, after a 220% correction, copper is now rising again, thus
providing evidence that the economies of the world are slowly coming baifd to |

There is strong resistance at the purple. lilbe target for the latest move is at the green
arrow. A breakout at the blue arrow would be very bullish
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Featured is the HUI index obdd and silver stocks since the beginning of theenirbull
marketin 2002 when price ree above the 50 monthoving averagé¢blue arrow).
During thecredit crunctcorrection of 2008, gice fell below the 50MMA, but the latest
correction found support right at the 50MMA (green arrow. The uptrend rsedely
the blue trendlines.
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Featured is the US doflandex. Rice is in dowrtrend, andiie 50MMA is in negative
alignment with the 200MMA (oval).

The dollar is expected to continiie downtrend(albeit with upside reactioribanks to

an even weaker Eurajong the way)due to weak fundamentals (larigedget deficits
etc.). A long-term bottom is not expected until the FED can start to withdraw some of
the liquidity they have pumpgdnd are pumpinghto the system. Adlling dollar is

0 g ebullsh.6 Note: The currengold bull market started in0®1-2002 just as the

dollar was beginning to turn down.
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Featureds the longterm oil chart. Oihas been in a bull market ever since 199%ice
became oversold in Ju2®08 and the subsequent correctemded at the lonterm



support lineand the200 month moving average The correction broughil back to the
high point in yr 2000. Worldwide oil consumption is predicted to rise at 1.3% per year
and the world currently usesi 4 barrels of oil for every 1 barrel that is being
discovered.Price recentlyreached the upper band in the rising channel and is now
testing support at the 70.00 level.

T $MATEAS (Monthly) 4,02
=Ma[E0) & .ES 15

=Ma200) undef 14
alnelure undef

2003 2004 2005 2006 2007 2008 2002 200 2011
Featured is the morthnatgas chartPrice has landed at 3.00, the lowest point in seven
years, andinally appears to haveottomed. Natural gass easily the most underpriced
commodity available to investors.
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Featured is the 1year clart of the long bond yieldsThe trend in bond yieldsas been
downward ever since 198Bonds up) In DecembeR008the rate fell sharply asrasult
of the credit crisis, busince January 2009 the rdtas been rising (bonds dowrjhe
target for thigebound isat theblue arrow and in thevent that the target is taken put
then the longerm downtrend in yields will be reversing (bonds dawn)




t$CCI (Monthly) 479,21 o
= MA(50) 428 45 ’ ‘

&00

=MAL200) 283,73

[ 7 &
dh Yalurme undef Fd
i
#

550

‘ ' 800

'
r 280
300

250

(R 200

2001 2002 2003 2004 2005 2005 2007 2008 2009 2010 2011
Feautred is the CClI commodity index. Price became overbought in July of 2008, and
then in September the credit crisis took it t®rice gave back 61.8% (a textbook
Fibonacci correction) of the 6 year rise by dipping to 325, and the uptrend has since
resuned Price has risen back abotree 50MMA, andthe overall trend remains bullish,
especially as the BOMA is in positivealignment with the 200MMA (green oyaknd
bothof these moving averages aigng.
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Featured is the TSX index. Pricadrisen steadily since the credit crunch of 2008. Price
has now reachedlur target (green arrow) gte 50 month moving averagendis due for
a pullback from the bearish rising wedge formation. Volume has been declining during
the recent rise (purpk&rrow).
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Featured is the S&P 500 index. Price has rebounded from the 2008 collapse but is now
running into resistance at our target at the 50 MMA (green arr®dejume has been
dropping lately and that is bedrnigpurple arrow).The yea long rallyhas now retraced
61.8% of the distance betwed®85 and 650 and due for a pullback to the blue arrow.

The energy for the current rally is provided by the FED as it pumps money into the
banking system.

Featured is a
chart that shows the depreciatiditlee US dollar over the years. It does not necessarily
follow that the dollar is headed for oblivion, because the Federal Reserve can always add
a zero behind the 616. What this chart does
dollar can be expeet to decline as long as the FED continues its inflationary policies.
The drop in value began in 1913 whiis the yeathe current FED was establishedhs



